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(1)  The cost per square foot of any buildings being constructed as part of the controlled 

project. 

$150 

(2) The effect that approval of controlled project would have on the political subdivision’s 

property tax rate. 

Projected .1937  (could be .2004 with no further increase in AV) 

(3) The maximum term of the bonds or lease. 

21 Years. 

(4) The maximum principal amount of the bonds or the maximum lease rental for the lease. 

   Maximum lease rental $6,665,000.   

 

(5) The estimated interest rates that will be paid and the total interest cost associated with 

the bonds or lease. 

  Estimated interest rates: 1.00% to 5.5 %  

  Total interest $47,306,000. 

 

(6) The purpose of the bonds or lease. 

Construct a new Green Valley and Slate Run Elementary Schools on the same site 

and provide improvements for Floyds Knobs, Greenville Elementary, and 

Prosser Career Education Center. 

 

(7) In the case of a controlled project proposed by a school corporation: 

(A) The current and proposed square footage of school building space per student;  

Green Valley current 128, proposed 175. 

Greenville current 144, proposed 144.  

Floyds Knobs current 143, proposed 143.  

Prosser Career Center current 84, proposed 121. 

Slate Run current 135, proposed 200. 

 

(B) enrollment patterns within the school corporation;  and 

   ’12-13 - 10,869 

  ’13-14 - 10,832 

  ’14-15 - 10,906 

 

(C) the age and condition of the current school facilities. 

Green Valley, 1952 – poor condition. 

Greenville, 1955 – moderate condition. 

 Floyds Knobs, 1957 – average condition. 

 Prosser Career Center, 1968 – poor condition. 

 Slate Run, 1963 –poor condition. 


